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tries, and thousands who, a few years ago, would have ridiculed the doctrines as fanatical, now lend a willing ear to the new gospel. It is only another illustration of the fact that the heresy of yesterday may become the dogma of to-morrow, and that people burned as heretics in the past become the saints of the present age. We are beginning to ridicule much of the political economy of our forefathers as old-fashioned and out of date, and perhaps some of its doctrines are inapplicable to our modern developments. Nevertheless there are great truths underlying its foundations, which will remain truths in all ages, and cannot be departed from without serious disaster to the welfare of nations; and prominent amongst these are the laws regulating sound currency. The heresy of bimetallism, therefore, is no less a heresy because it has gained, and continues to gain, shoals of converts: and the fact that among them are men of splendid intellect and wide business experience, makes it all the more necessary to combat it with renewed vigour, and endeavour to undermine it before it works irreparable mischief.
It is unnecessary to examine closely the old theories of bimetallism. The best of them have been handed down to the present generation, and it will be quite sufficient to deal with the case as it is presented to pur notice to-day, linked as It is to new ideas gained